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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-Dec-24,  834.00 835.85 826.10 829.55 -1.10
ZINC 31-Dec-24,  292.95 293.85 290.20 290.95 -9.18
ALUMINIUM 31-Dec-24, 245.85 245.95 243.15 244.75 -4.12
LEAD 31-Dec-24 180.75 180.85 179.15 179.45 11.27

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Dec-24 -0.13 -0.89 Long Liquidation
ZINC 31-Dec-24 -0.61 -9.18 Long Liquidation
ALUMINIUM 31-Dec-24 -0.29 -4.12 Long Liquidation
LEAD 31-Dec-24 -0.69 11.27 Fresh Selling

International Update

Commodity Open High Low Close % Change
Lme Copper 9244.00 9312.50 9165.50 9180.00 -0.66
Lme Zinc 3146.50 3171.00 3112.00 3119.00 -0.98
Lme Aluminium 2616.00 2624.00 2576.00 2606.00 -0.38
Lme Lead 2066.00 2074.00 2035.50 2037.00 -1.55
Lme Nickel 15891.00 15891.00 15692.50 15793.00 -1.29

Ratio Update

Gold / Silver Ratio 82.46 Crudeoil / Natural Gas Ratio 20.70

Gold / Crudeoil Ratio 13.31 Crudeoil / Copper Ratio 7.15

Gold / Copper Ratio 95.23 Copper / Zinc Ratio 2.85

Silver / Crudeoil Ratio 16.14 Copper / Lead Ratio 4.62

Silver / Copper Ratio 115.49 Copper / Aluminium Ratio 3.39
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mminium trading range for the day is 241.8-247.4. \ 3000
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Aluminium dropped as China’s aluminum production increased
by 2.74% YoY. 1000
o - - g
phma S mpqr’rs of unwrought aluminium and olumlnlum products " -
in October slid 8.7% year-on-year to 320,000 metric tons
year-on-year SPREAD
' ' Commodity Spread
In November, some domestic aluminum smelters underwent pot ALUMINIUM JAN-DEC 0.25

maintenance and winter environmental protection-related
anrols requiring production cufs. / ALUMINI JAN-DEC -0.15

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 31-Dec-24| 244.75 247.40 246.10 244.60 243.30 241.80
ALUMINIUM 31-Jan-25|  244.50 247.60 246.10 244.50 243.00 241.40
ALUMINI 31-Dec-24| 244.90 247.40 246.20 244.90 243.70 242.40
ALUMINI 31-Jan-25| 24475 247.60 246.20 244.80 243.40 242.00
Lme Aluminium 2606.00 2650.00 2628.00 2602.00 2580.00 2554.00
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BUY COPPER DEC @ 825 SL 820 TGT 830-835. MCX

OBSERVATIONS

@pper frading range for the day is 820.8-840.2. \

Copper erased gains after reports indicated that the Chinese
government is willing to devalue the yuan next year.

Copper production in Chile, is projected to range between 5.4
and 5.6 million tons in 2025

The latest data showed that Chinese manufacturing activity
expanded in November, especially for domestically-focused
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companies. Commodity Spread
k / COPPER JAN-DEC 1.55
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Dec-24| 829.55 840.20 834.90 830.50 825.20 820.80
COPPER 31-Jan-25  831.10 841.20 836.20 831.90 826.90 822.60
Lme Copper 9180.00 9366.00 9272.50 9219.00 9125.50 9072.00
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TECHNICAL SNAPSHOT
BUY ZINC DEC @ 289 SL 286 TGT 292-294. MCX
OBSERVATIONS Ol & VOLUME
/ \ [l openint [ Volume
Zinc trading range for the day is 288.1-295.3. 5000
4000
Zinc dropped as smelter production slightly increased. 8000
2000
1000

The major increase in production came from the
higher-than-expected production in Qinghai, Inner Mongolia, 31-Dec-24 31-Jan-25
Xinjiang, Hunan, and Shaanxi.

SPREAD
In December 2024, domestic refined zinc production will increase Commodity Spread
Qover 20,000 mt MoM or about 5% MoM / 7ZINC JAN-DEC 020
ZINCMINI JAN-DEC 0.05
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-Dec-24|  290.95 295.30 293.20 291.70 289.60 288.10
ZINC 31-Jan-25|  290.75 294.90 292.80 291.50 289.40 288.10
ZINCMINI 31-Dec-24|  290.55 294.60 292.60 291.30 289.30 288.00
ZINCMINI 31-Jan-25|  290.60 294.20 292.50 291.20 289.50 288.20
Lme Zinc 3119.00 3193.00 3156.00 3134.00 3097.00 3075.00
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Dec 9 CPlyly Dec 11 | USD |10-y Bond Auction
Dec 9 CNY |PPly/y Dec 12 | USD |Federal Budget Balance
Dec ? EUR [Sentix Investor Confidence Dec 12 | EUR |German WPIm/m
Dec 9 EUR |Eurogroup Meetings Dec 12 | EUR [ltalian Quarterly Unemployment
Dec 9 USD |Final Wholesale Inventories m/m Dec 12 | EUR |Main Refinancing Rate
Dec 10 EUR |German Final CPIm/m Dec 12 | EUR |Monetary Policy Statement
Dec 10| EUR [|Malian Industrial Production m/m Dec 12 | USD |Core PPIm/m
Dec 10| EUR |ECOFIN Meetings Dec 12 | USD |PPIm/m
Dec 10| USD [|NFIB Small Business Index Dec 12 | USD |Unemployment Claims
Dec 10| USD |Revised Nonfarm Productivity g/g Dec 12 | EUR |ECB Press Conference
Dec 10| USD [|Revised Unit Labor Costs /g Dec 12 | USD |Natural Gas Storage
Dec 11| USD |Core CPIm/m Dec 12 | USD |30-y Bond Auction
Dec 11| USD |CPIm/m Dec 13 | EUR |French Final CPl m/m

News you can Use

Japan's business survey index for large manufacturing firms rose to 6.3% in the fourth quarter of 2024, up from 4.5%
in the third quarter, marking the highest level since the fourth quarter of 2021. This positive shift in sentiment supports
a hawkish outlook on the Bank of Japan's monetary policy ahead of its December meeting. The survey coincided
with final data showing that Japan's economy grew by 0.3% quarter-on-quarter in the three months to September,
surpassing both the preliminary estimate and market expectations of 0.2%. Japan's manufacturing sentiment took
a sharp downturn in December 2024, with the Reuters Tankan index falling to -1, down from +5 in November. This
marks the first negative reading in fen months, reflecting growing concerns over US protectionist policies and the
struggling Chinese economy. Business confidence deteriorated across a broad range of manufacturing sectors,
with pessimism significantly outweighing optimism, particularly among electronics, machinery, steel, and nonferrous
metal manufacturers. Several respondents expressed worry over the potential impact of new, hefty tariffs proposed
by Trump, fearing that these measures could disrupt global frade. Producer prices in Japan increased by 3.7% yoy
in November 2024, following an upwardly revised 3.6% growth in the previous month and exceeding market
estimates of 3.4%.

Developing Asia is likely to grow more slowly than previously thought this year and next, and the outlook could
worsen if President-elect Donald Trump makes swift changes to U.S. frade policy, the Asian Development Bank said.
Developing Asia, which includes 46 Asia-Pacific countries strefching from Georgia to Samoa - and excludes
Japan, Australia and New Zealand - is projected to grow 4.9% this year and 4.8% next year, slightly lower than the
ADB's forecasts of 5.0% and 4.9% in September. The downgraded growth estimates reflect lacklustre economic
performance in some economies during the third quarter and a weaker outlook for consumption, the bank said.
Growth forecasts for China remain unchanged at 4.8% for 2024 and 4.5% for 2025, but the ADB lowered its
projections for India to 6.5% for 2024 from 7.0% previously, and to 7.0% for next year from 7.2%."Changes to U.S.
frade, fiscal, and immigration policies could dent growth and boost inflation in developing Asia," the ADB said in its
Asian Development Outlook report, though it noted most effects were likely to manifest beyond the 2024-2025
forecast horizon.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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